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THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE (0., 


SAGINAW (East Side), MICHIGAN. 





Paip-up CaPITAL, . - $200,000.00 


SURPLUS, - - - : - 58,726.12 





W. S. EDDY, President. 
JOHN F, EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 


APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 





PRICE, TWENTY-FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket. 


PRICES. 

Single copie, - - - $1.50 
A Te 
5° ' - ete 60.00 

100 - - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 


95 William St., New York. 








1850. 


The United States Life lnsnrance 60. 


IN THE CITY OF NEW YORK. 


1898. 








All Policies now issued by this Company contain the following 
clauses : 

‘“* After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CoCHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York, 








OFFICERS: | FINANCE COMMITTEE; 


GEORGE H. BURFORD, President. | GEO. G. WILLIAMS, 

GEO. G. WILLIAMS, Vice-President. Pres. Chem. Nat, Bank. 
Cc, P. FRALEIGH, 2d Vice-President. 

RICH’D E, COCHRAN, 8d Vice-Pres. | JOHN J. TUCKER, Builder. 

E, H. PERKINS, Jr., 


A. WHEELWRIGHT, Secretary. 
ie KEN WAY, Ass’ t Secretary, 

M. T. STANDEN, Actuary. Pres. Importers’ and Traders’ Nat. Bank. 
| JAMES R. PLUM, Leather. 


ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 
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roviden{ Savings © ife. 


Assurance Society 


OF NEW YORK. 


E DwarRD VV. e Cor + Pres IDE NT. 
Tue Best Gompany cor Poucy Howers ann Acenrts. 


Svoceserut. Adents,anp Gentcemen Secuig Remunerative Business Connections, 
may Appry to tae Heap Orrice,or any or Tue Society’s Genera AcEents, 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insrance Co, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

BORO. newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
‘Under-average risks at rates adequate to the hazard 
‘assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL. LIFE ASSOCIATION, 
Hartford, Conn, 


FOR 





A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha, been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
Vaiuauvie ad, he new edition is sold at the same price as earlier editions, 
viz.: 


¢ $1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly Lound in cloth, and is of a size 
convenient for pocket use. ‘ 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


ras5 


Insurance Company 
NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 
LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 








STRICTLY MASONIC. 


THe ONLY PURELY SES . INDORSED BY 
ACCIDENT ASSOCIATION NEARLY 54,000 MEMBERS 
AMONG MASONS. We Help One Another. OF THE ORDER. 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


. It is composed entirely of Masons. 

. Itis incorporated under the stringent Insurance Laws of Massachusetts. 

. It affords fraternal as well as legal protection. 

. It reduces the cost of Accident Insurance to the lowest rate. 

. It settles all differences in a manner purely Masonic, 

. Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 

. Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


‘* To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 


Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Puniiee at the several department Agencies, 
and at the 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


b44% TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
> GEO. H. WHEELER, Esg., Chicago. 
\) J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATEHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
COL 
ELEVATOR AND 


INDIVIDUAL ACCIDENT. . I N S U R A N C : 


EMPLOYERS’ LIABILITY. . 
De en 
8 oo Se oT tenn. 





GENERAL LIABILITY . . . 
WORKMEN’ LECTIVE . 





7 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, -_ =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 
Boston, Mass. 








THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 


Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 








INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital........++. Heweduedbeniecenesdecaeuboeemuedea $200,000.00 
Liabilities 1,965,161.55 
Net Surplus 1,020,877.05 
Se, JORRRE 8, SOD. cc coccvcvcesosces. Kedets seeedeve® 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


C, O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders. 


EMPLOYERS’ LIABILITY, WORKMEN'S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


Tueo, E. Gary, 
Gen’ Sup’t. 


J. P. GREENOUGH, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Bvrng, General Agent for New Jersey and Eastern New York, 2% Pine St., New 
York City ; Smirn, Davis & Co., General Agents for Western New York, Western Penn- 
Ivania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxie, Resident 
Suen New England States, 518 Exchange Bidg., Boston, Mass.; M. G. Wotrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 
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1825. . 1898. 


HE PENNSYLVANIA FIRE INS. CO.. 
OF PHILADELPHIA. 
iv cscktsceses saseeiccescooccsens $400.000.00 
ASSETS, January 1, 1898...............+-$5,100,286.04 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wm. J. Dawson, Sec’y of Agency Department, 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 


TS HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$13,000,0GO0.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


ASSETS, - 


NEW YORK OFFICE, 


Fidelity and Casualty Building, CEDAR Sr. 


J. F. Mak.ey, Gen’! Manager. 





1860. 1897. 


eo FIREMENS INS. CoO., 
PHILADELPHIA. 


$1,513,531 
247,757 


ASSETS, JANUARY 1, 1898, 
NET SURPLUS, - - 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SECRETARY. 





ERMAN AMERICAN INSURANCECO. 


oF New York. 
Office. No. 115 Broadway. 


Total Assets $7,834,699.12 


Reserve Fund for Unexpired Risks...............--.------ $2,601 689.81 
Reserve Fund for Unsettled Losses 302,614.43 
Reserve Fund for all other Claims 251,395.50 
CAPITAL STOCK 1,000,000.00 4,155,699.74 


Net Surplus beyond all Liabilities $3,678,999.38 
ERNFST L. ALLEN, President. 

LOUIS F. DOMMERICH, Vice-President. W. N. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, 11. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 

GEORGE H TYSON, - General Agent. 








The Lancashire 
Insurance Company. 





TIME-TRIED AND FIRE-TESTED. 
HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 


Ce 0 dos a) ae eae measadaabensesnsceneehine $2,000,000.00 
Assets January 1, 1898 
Surplus over all liabilities, including reinsurance 





1,022,915,37 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B, KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Mznager Canadian Department, Montreal, Canada. 





UN INSURANCE OFFICE 
OF LONDON. 


Founp—D - - - + « A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
- Henry M, ALExanper, Esq., Co.. Joun J. McCoox 


Chief Office in the United States: 


CoMPANY’S BUILDING, 54 PINE STREET, NEw YorK. 


CenTRAL DEPARTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DepaRTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Franricen 





lima LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance, 

PRICES: $15.00 per 1000 copies; $10.00 per 500 copies; $3.00 per 
100 copies. Send toc. for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YorK. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YourR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
‘ stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 to $18. 





i Vepron ea 
V Jermenb thor? ae 
//gGMBBALTAR Gh | 2,5 

f 4 ’ eA k 


AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 








Home Orrice: NEWARK, N. J. Joun F. Drypen, President. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 





Jan 


"The Universal Life Insurance Field Book. 


Rate Changes. -----..---.-- oe ee ee - - + (ALL NAMES 
























ANNUAL 
PREMIUM. 


Year of 
Birth. 






















NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. | AMOUNT.] KIND OF POLICY. DUE. 






VA _tewsele Bhs . 1860. 
5 a t NV 


 % 





















= 
EXAMPLE. 
To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for WEW YORK LIFE, 

’ ‘ ’ ist Interview, . . . . thé Ist 
month and date look at ‘“‘ when due,” from this subtract year of birth to find age at issue. In ~ lalla ‘ag! 
this way you can obtain the age of a policy at any time, or when it will mature. arene July 

_ Age at issue, oe s vw 

ON THIS S8BBT.) -.. . -.-..- 2c Ooo 0 0% 5 6 0 66 6 6 9 ts ee ee ee - . - ‘Date of Birth. 
ay @. ®. LYON, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





ANN'LY. Date of Interviews. | Date of Appointm’ts. REMARKS Written. Amount. Settled. 


S. A.on| 1x | KIND AND AMT PROPOGED. 
Qutty. | Fer. rst. | 2d. } 3d. st. ) 2d. 


3d. Kind. Premium. 











[Fac-simile sample of Tum Frecp Carp.) __ ; 
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Bs} o a 3 =. i if : The Universal Life Insurance Field Book. 
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8 P| s | E | | | E = ; Rate changes... All names on this page._....................Date of birth. 
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(All the above are reduced to just 4-5ths of the actual size.) 


At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. : ; 
Aseparate Expiration Index, not a part of Tok UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 


Field Book. a 

Tug UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,”’ 786 pages, dated, $12.00 (Ledger size). & 

No. 2, ““RoYAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ ROYAL” Quarto, 240 pages, $3.00, 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for ket or desk use. * 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. it weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in &% Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

, ng Field Cards can be used independent ot the Book, and kept intact, adcording to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted, 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CoO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 3 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N. 





—" MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA, 


CHARLES JANVIER, PREsIDENT. 
R, E. CRAIG, VICE-P:.£SIDENT,. 


FERGUS G. LEE, Secretary. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS, F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HENRY K. BOYER, 
Secretary and Treasurer, 


ENN MUTUAL LIFE INSURANCE Co. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. > 
$3 3 INCORPORATED IN 1847. SURPLUS, $3,944,877 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenrt. 
Greorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way, N.Y. 


Policies non- 





—THE— 


——" 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Roianp O. Lamp 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 


For GreaTER New YorK AND NorRTHERN NEw JERSEY, 
220 BROADWAY, ST. PAUL BUILDING. 


ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEW York, 





ORGANIZED 1852. 


STATEMENT, JANUARY 1, 1808. 





Total Assets, - 


I. REMSEN LANE, Iresideut. 


Howarp P. Gray, Vice-President. 
Cuaries A. SHaw, 2d Vice-Pres, 


$2,997,556.30 


Cuartes L. Ros, Secretary. 
JoserH McCorp, Ass’t Secretary. 





Invested Assets, 
$530,000 
No Debts 


en LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
’ ’ ° 


For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BOSTON, MAss 


F, O. DOWNES, ADAM WARNOCK, 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 $524,226.47 


LIABILITIES, 

Contingent Safety and Reserve Fund 
Reinsurance Reserve. .........-..------ bb nwkniensssescbesebetes 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 

Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


999.08 $208,006.00 
$316,220.47 
1,079,139,04 

149,351.51 


Supreme Commander. Supreme Secretay. 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 





F. S. DANFORTH, Secretary. . SHOVE, President. 
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THE SPECTATOR: 


(a Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 
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A GENTLEMAN owning a number of cotiages on the Long 
Island sea coast, which are usually rented for the season be- 
fore the first of April, informs us that one effect of the war 
scare has been to prevent the renting of sea coast property. 
He tells us that few cottages are being rented either on Long 
Island or the Jersey coast, and that hotel proprietors are in 
a quandary about opening their hotels. People who spend 
their summers at the seaside are fearful of being bombarded 
by a Spanish fleet, and hence are making no engagements 
for the coming season. If this keeps up a month longer 
the seaside resort business will be ruined, and then look out 
for summer hotel fires. 





THERE is apparently more trouble brewing for the pro- 
moters of the Lincoln Fire Insurance Company. In THE 
SPECTATOR of last week we printed the report of the examiner, 
which showed that there had been an unlawful twisting of 
securities that went to make up its capital, on which it ob- 
tained its certificate of incorporation. Superintendent Payn 
has submitted all the papers to the district attorney, with the 
suggestion that the persons guilty of this manipulation should 
be indicted for having obtained a charter through fraud, and 
for perjury in having sworn to false statements. The report 
of the examiners certainly showed transactions of an equivo- 
cal nature, and unless the whole matter is pigeonholed in the 
district attorney’s office, there are likely to be some interest- 
ing revelations. 





OccASIONALLY we hear of a man who believes and acts as 
though fire insurance companies had some rights worthy of 
respect. One of these rare instances came to our attention 
lately from a small town in New York. A gentleman who for 
some years past has been contributing annually quite a large 
sum in premiums to fire insurance companies erected a school 
building which he presented to the town, promising to main- 
tain the insurance on it himself. Shortly after its completion 
he became worked up over the prevalence of forest fires, all 
in districts far remote from his town, and at an expense of 
some two hundred dollars had some woods near the school- 
house cut down and the land cleared of brush in order that 
the schoolhouse might run no danger of burning through a 
forest fire. Asked as to his reasons, he stated that the insur- 
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ance companies had always treated him well and he did not 
propose to allow them to suffer any loss if he could prevent it. 
This action is in refreshing contrast to a claim made not long 
ago by a firm of silk merchants who, although there was not 
a spark of fire in their building, claimed smoke damage to 
the amount of $750,000, which was subsequently settled for 
$45,000. 





THE similarity of titles of insurance companies frequently 
leads to confusion and sometimes to injustice being done. 
It was announced last week that Commissioner Fricke of 
Wisconsin had refused a license to the “Fidelity Mutual of 
Philadelphia,” and as the Fidelity Mutual Life Association 
of that city is more prominently known than any other com- 
pany bearing that name, the conclusion was reached by many 
that it was having trouble with the insurance commissioner 
of Wisconsin. A letter from Mr. Fouse, which we print in 
another column, sets at rest any such suspicion, as his com- 
pany is duly licensed in Wisconsin. There is a fire insurance 
company in Philadelphia called the Fidelity Mutual, and the 
similarity of title has resulted in more or iess confusion here- 
tofore. The resources of the English language ought to be 
sufficient to enable a name for an insurance company to be 
found without appropriating one that has already been pre- 
empted and used creditably and successfully for several years. 
State insurance officials, whose power seems to be aimost un- 
limited, might prevent the incorporation of any company that 
attempts to adopt a title that is already in use. 





It has been currently reported for a long time that Richard 
F. Loper of the defunct Guarantors Finance Company had 
a very strong “pull” with the Pennsylvania politicians, and 
John Wanamaker, in. a public speech, recently declared that 
the Guarantors and the Peoples Bank were the tools of the 
political leaders in that State. There are indications that 
lead to the belief that strong influence is at work in Mr. 
Loper’s behalf, for he has been able to secure a postponement 
of the prosecutions against himself and the company. He 
protested against placing the company in the hands of a re- 
ceiver, and the hearing was delayed; the sheriff advertised to 
sell the furniture of the company under an execution, and the 
sale was postponed; the hearing of the charge against Mr. 
Loper for conspiracy to defraud the Peoples Bank was also 
deferred. Mr. Loper was reported by the Philadelphia papers 
as saying that if the charges against him were pressed he 
would make it very lively for twenty or thirty persons, and 
possibly this has some influence in securing for him the bene- 
fit of “the law’s delay.” He continues to announce that the 
Guarantors Finance Company will be reorganized and con- 
tinue business—if it can get any. 





THE efforts of Commissioner Fricke of Wisconsin to col- 
lect back taxes that he alleges to be due from a number of 
insurance companies that ‘have been doing more than one 
kind of business under a single license may prove to have 
boomerang attachments injurious to Wisconsin companies. 
Among other companies called to account by Commissioner 
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Fricke is the Standard Life and Accident of Detroit, from 
which back taxes’: amounting to $5958 is demanded. Com- 
missioner Campbell of Michigan thereupon calls up the re- 
taliatory law of that State, and according to report, threatens 
to apply it to the Northwestern Life of Milwaukee to the 
tune of $5958. The Travelers of Connecticut, the Fidelity 
and Casualty of New York and some other companies are 
being proceeded against for back taxes in Wisconsin, and if 
the retaliatory laws of the different States are to be applied to 
Wisconsin companies, there will be a heavy burden placed 
upon them. While this would be another illustration of the 
absurdity of retaliatory laws, their application would seem 
tc be no more unjust than this attempt to collect taxes that 
have not been held to be due by Commissioner Fricke’s pre- 
decessors in office. The companies have gone on year after 
year doing business in the State, paying all that was de- 
manded of them for taxes, licenses, etc., and that would seem 
to release them from obligations as to the past, at least. If 
the new interpretation put upon the law by Commissioner 
Fricke is sustained by the courts the companies will have to 
comply in the future or abandon the State, but the good 
faith they have shown in all their dealings with the depart- 
ment heretofore ought to absolve them from punishment for 
the neglect or ignorance of former State officials. 








FIRE UNDERWRITING PROFITS AND LOSSES.* 
LTHOUGH 1897 was almost as profitable a year for 
fire insurance companies as was 1896, it did not serve 
to offset to more than a nominal degree the unfruitful years 
of the last decade. If the business of sixty of the largest and 
best-managed companies operating in this country be con- 
sidered, it is found that only about two-thirds of them made 
any underwriting gain whatever in the last ten years, and 
that was, in most instances, so meager as to be scarcely worth 
mentioning, a comparatively few companies securing prac- 
tically all of the profit. 

What business man is satisfied with a profit of five per cent 
on his sales? Yet but eleven companies of the sixty, whose 
accounts are presented in the accompanying table, are able to 
show a profit of as much as five per cent on their premium 
receipts. The experience of the other forty-nine companies 
was such that seventeen of them actually lost money on the 
decade’s underwriting transactions, while the operations of 
the remaining thirty-two netted them from fourteen one-hun- 
dredths of one per cent to four and ninety-four one-hun- 
dredths per cent. It is shown that forty*three companies 
gained $29,264,485 of underwriting profit by ten years of 
active business, while seventeen companies lost money to 
the amount of $5,019,473. The per centages of profits to pre- 
mium receipts in individual cases ranged from fourteen one- 
hundredths of one per cent to nine and ninety-six one-hun- 
dredths per cent, the loss ratios varying from forty-six one- 
hundredths of one per cent to seven and five one-hundredths 
per cent. Thus, by handling the immense sum of $963,- 
017,231 of premiums, these sixty representative corporations 
were benefited to the extent of $24,245,012, or two and one- 
half per cent. So far as securing a fair return upon the funds 
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placed at risk in this most hazardous business is concerned, it 
has been virtually without result. That is to say, such divi- 
dends as have been paid by these companies have mainly 
been earned, not by the underwriting branch of their business, 
which is their reason for being, but by their investments. 

In view of these facts it would seem the part of wisdom for 
investors, in placing their funds, to avoid a business which 
is practically profitless and use them in safer and more re- 
munerative channels. 

There is always more or less competition among the coni- 
panies in seeking business, which at times waxes so fierce 
that the question of profit is entirely eliminated, the com- 
panies striving to place business upon their books without re- 
gard to the rates at which it is accepted or the cost of getting 
it. While such a state of affairs may apparently be to the 
advantage of the insured, the outcome is likely to prove dis- 
astrous; for it is only a question of time when companies 
accepting business at insufficient rates must go to the wall, 
leaving: losses and return premiums unpaid. ‘This has been 
demonstrated so often and so recently as to need no citation 
of cases. Not only are the weaker companies affected, but 
the larger ones are as well, though their greater accumula 
tions act as buffers to prevent too serious injury. .It is thus 
evident that the true and lasting interests of policyholders 
are best served when they pay adequate rates. 

Insurance, like any other commodity, cannot long be sold 
at less than cost without danger of the collapse of the seller; 
and as the value of insurance depends entirely upon the sol- 
vency and financial strength of the seller, the buyer should, 
from a purely selfish feeling, wholly aside from any senti- 
ment, be not only willing but anxious to pay full value for it. 
Hence it is that the insurance companies, supplying as they 
do one of the chief bulwarks of commerciai credit, should 
meet with a ready co-operation on the part of business houses, 
their ultimate interests being identical. It is almos/ as de- 
sirable, still viewing the question from the business man’s 
standpoint, to pay fair, living rates for insurance as it is to 
exercise the utmost care in shunning weak and fraudulent 
concerns. 

If the fire insurance companies are useful and necessary, 
which no sane business man will deny, they are certainly 
entitled to a reasonable compensation for assuming such 
tremendous hazards as they do, and holding all of their re- 
sources subject to absolute obliteration by possible confla- 
grations. If it be assumed that five per cent of premiums 
is a fair return for the labor and risk of underwriting (which, 
however, is open to doubt), then but eleven companies of the 
sixty recorded earned the minimum percentage of profit 
which may be regarded as reasonable during the last ten 
years. Seventeen of the sixty companies not only did not 
gain anything by their underwriting operations, but actually 
lost money by them. Ten years of business have availed 
them nothing—worse than nothing, so far as actual under- 
writing profit is concerned. 








—The annual meeting of the Actuarial Society of America will be held on 
Thursday and Friday, April 28 and 29, at the Arena, Thirty-first street, near 
Broadway, New York city. A number of papers will be presented, and the 
society as a whole will be called upon to take action on the death of its first 
president, the late Sheppard Homans. From present indications there will be an 
unusually large attendance of members. 








April 


14, 1898] 


THE SPECTATOR 


FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SIXTY MILLIONAIRE COMPANIES. 


(Copyright, 1898, by The Spectator Company, New York.] 























Toess Ex- 
. | nditures | 
° ae me Tg Losses Paid,| Expenses, not Includ- ttLiabilities| +t Liabilities! 
NAME AND LOCATION OF COMPANY. | Jan. 1, 1888, Ieee + Fm. 1, <%  - <4 {Escort 7 ‘ 
to Jan. 1, ° £308. =a hoe, . len, 2 1888 Py | 1888 Jan y 1% 
1398. * | to Jan. 7) miata: inched ail 
| 
Sixteen Companies of New York State. $ $ $ ~ $ + 

Agricultural, Watertown.............eee0. 9,207,420 | 5,014,978 | 4,095,175! 9,110,153} 1,179.422| 1,319,382 | 

American, New York...........++ Cesnenees 9,105,558 5.992,185 | 3,630,174! 9,622,359 276,280! 401,718 | 

Buftalo German, Buffalo ..............++ 4,091,902 2,201,022 1 498,990| 3,700,012 326,039 342,900 | 

CORI, FUOW WOU ons. crsccsccctvsncowcel 5,835.481 | 3.741,040| 2.533.740) 6,274,780| 486,194 302,956 | 

Continental, New York ...........seseceee 28.786,708 | 15,488,391 | 11,119,044 | 26 607,435 | 2,954,625 | 4,464,212 | 
Mate, TOW TOR sce csnicssiessrcevescnces 1,864,268 867,286 886,761 | 1,754,047 | 117,349 242 225 
German-American, New York............. 27,162,875 | 15,397,3°0 | 9 795,942 25,193,242 2,174,I1II | 3,033,309 
GONE, NOW TOs ies iessccsadeceecess 11,490,203 5,637,475 | 4.270,626| 9,908,101 | 1,001,520| 1,504,986 
ee SS OL errr ere 6,696,884 | 3.312,028 | 2,614.059| 5,926,087 560 463 991,381 
Greenwich, New York ...........ssscccee §10,553.347 | 6,932,569! 3,972,9C1 | 10,905,470 709,135 838,973 
Hanover, New York. ...ccccccss.s.ceccone 12,780,490 | 7,351,185 | 5,199,119 | 12,550,304 1,050,726, 1,412,686 
PE SU Bs de caumeqencnseskanoenen 46,923,042 | 27,681,792 | 17,235,994 | 44,917,786 3,651 868 4,611,432 
PRNER, SUT COs scceccusccecsessecces 16,112,351 | 9,853,706 6,062 015 | 15,915.721 1,401,553 1,548,932 
PE, Ms ccnd960nsdcstecswssivons 36,999,903 | 22,778,648 | 14 280,872 37,059 520 3,911,505 3,471,210 
Westchester, New York............-...00- 11.756,885 | 6,290,673 | 4,569,077 10,859,750 752.785 1,231,535 
Williamsburgh City, Brooklyn............. 5,675.836| 2,898,325 | 2,428,053/ 5,326,378 449,755 611,400 

Twenty-six Companies of Other States. 

#£tna, Hartford..... $¥60660606606C0000%K08 §35,380.742 | 19,494,865 11,036 851 30,531,716 2,167,020 3,592,141 
American, Newark........ ovesnee os eccese 5.016,307 | 2,441,562! 1,932.015| 4 373.577 385,781 591,903 
Ameren, PUGS . 660 6cc-ccvcsesevess §16,841,274 | 11,158,734 | 6,047,332 | 17,206,066 1,491,728 1,633,219 
American Central, St. Louis............ e++| 7,059,090} 4,146,253! 2,703,1¢5 | 6,849,358 455,148 730,684 
Comnectiont, Fiattieed. ..ccccsceesccssesece 14,563,888 | 8,283,263 5,145,355 | 13,428,618 768,353 1,575,310 
Delaware, Philadeiptte, ..c0ccecceccceccess §6,820.024 4,026,97 2,589,308 | 6,616,278 278,140 789,895 
Fire Association, Philadelphia............. (21,082,045 | 12,682,474 | 7,330,622 | 20,013,096 | 3,183,250); 4,310,293 
Firemans Fund, San Francisco............ “15 577,958 | 8,511,361 | 5,346,460| 13.857.821 822,672 1,481,251 
Franklin, Philadelphia....ccccescoccsecess §5.402,665 | 2,694,590} 2.363.197| 5,057,787 1.810,476 | 1,617,347 
German, Freeport......... Sbieeneeecédeeee 13,487,807 | 7,963,445 | 5.569.437 13,532,882 1,710,522] 1,965,162 
Girard F. and M., Philadelphia..... siganece $4,534,992 | 1,960,030 1,870,316 | 3,830,346 504.959 | 1,039,295 
EE, SEI. <6ecccacvedesegnonesees 43,095,178 | 23,326.436 | 14,174,261 | 37,500,697. 2,102,344] 5,394,833 
Insurance Co. of North America, Phila... . . 50,753 718 | 33,185,026 | 15,300,138 | 48,485,164 3,032,100] 4.450,501 
Merchants, Newark...... OE AE a eee $8,722,955 | 5,397.384| 3.351,514| 8,748,898 439,217 836,485 
Milwaukee Mechanics, Milwaukee......... 7,640 460 | 3,893,434 3,123,943| 7 017.377 459.484 955,001 

re peer ee 18,417,642 | 9,232,549} 6,538 396) 15,770,945 455,145 | 2,001,844 | 
New Hampshire, Manchester.............. 9 039 596 4,980,117) 3,115,173 8,095,290 504,344 | 1,096,380 
Northwestern National, Milwaukee........ 6 775.157 | 3.140,750! 2,740,330] 5,881,080 515,17 1,134,526 
RR EER ener I2 2€5,137 | 7 497.357 4,195,046 | 11,692,403 498.250] 1.206,063 
Pennsylvania, Philadelphia................ $14,714,812 | 8,298,912 | 5,170,312 | 13,469,224 1,207,968} 2,602,560 
Phoenix, Hartford....... Sean aaa amd ae 30,163,127 | 18,504,712 | 10,304,548 | 28,899,260 | 1,766,779 | 2,566,194 
Providence-Washington, Providence....... 11,838,6c9 | 7.415975| 3,879,571 | I1,295.546 584,472 T, 104,240 
St. Paul F. and M., St. Paul...... iacawecue 12,901,312 | 8,086,420| 4,211,365 | 12.297 785 681 118| 1,131,692 
Spring Garden, Philadelphia.............. §4,009 509 | 2,173,910) 1,447,823 | 3.621,733 517,562 | 930,349 
Springfield F. and M., Springfield......... 17,859,499 | 10,527,196 6,121,300 | 16,648,496| 1,375.918| 1,656.377 
ee, Sos wv iec cn sannsctessccesss 6,197.909 | 3,864,013; 2,196,835 | 6,060,848 467,388 | 591,648 

Eighteen Foreign Companies. 

British America, Toronto............------ 8,400,379 | 5 382,156] . 2,635,033 | 8,017,189 426,108 | 754,979 
Commercial Union, London............... §26,518 521 | 16,891 823! 8,173,748 | 25,065,571 | 1,785,670 | 2,167,853 
Hamburg-Bremen, Hamburg.............. 10,711,883 | 6,450,742 3,735,809 | 10 186 551 684,952 gt2,228 
EMApPOTERl, LORGOR. cccccccccorssccosses 00 II. 342.985 | 7,015,981 | 4,102,620 | 11,118,601 824,733 | 920,252 
Lancashire, Manchester. ....ccscccccccssese (19,809,068 | 12,868,435 | 7,242,247 | 20,110,682 970,251 | 1,733,356 
EOE, COE Scans xcctuanecendnegacsccee® 5.162.918 | 3,224977)| 1,792,729| 5,017,706 338.654 474,286 
Liverpool and London and Globe, Liverpool §51.059 639 29,080,865 | 15,278,060 | 45,258,925 | 3.752,238| 5,070,830 
London and Lancashire, Liverpool........ $18,277,789 | 10,175.878 | 6,277,086 | 16,452,964 812,356 | 1,732,413 
London Assurance, London...... pownemeds $9,502,475 | 5,676.309 | 3,462,432] 9,138,741 621,302 | 874,703 
North British and Mercantile, London..... §22.480,141 | 14,095,778 | 7,393 755 | 21,489,533 | 1,485,789 | 2,276,628 
POOCUD, EOEIR ciiescdvnctdscanessstces 11,260,603 | 7,127,735 4,029,922 | 11.157,657 766 351 | 1,089,633 
Norwich Union, Norwich ................. 13,851,588 | 8,370,636| 4,659,963 | 13,030,599 710,248 | 1,315,803 
PE ES cc kneonssneedmensaun ceed 18,232,720 | I1,240,51I | 6,201,191 | 17.441,702| 1,285,881 1,711,032 
RTO akbascacbiwsaavewsaeaens §42.722,500 | 24,904,161 | 13,813,602 | 38.717,763 | 2,664,145 | 4,801,990 
Scottish Union and National, Edinburgh...) 12,289,224 | 6,423,103 | 3,838.c23 | 10,261,126 466 517 2,148,363 
i: CMs acaba vonesbiancameemiessaye 16 216,245 | 9,965,144 5,548,564 | 15,513,708 954,421 | 1.633,696 
SES, TESTING oi ooo ct ccdsécccees 3,603,465 | 2,137,783 1,387,792| 3.525,575 153,544 418,383 
PE SON ah5 entsacdvaasepeeeneen 15.440 493 | 10,018,809 4,876,461 | 14,895,270 612,204 I, 14,151 
UR sS Sbeenickicctayedueueeseanes 963,017,231 506,367,167 336,446,132 |g02,813,299 68,512,098 |104,471,018 





Net profit on total business tor te years. 


* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. 
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1888, and which have operated in that State continuously during the decade, and American companies having $1,000,000 or upward of assets at that date; figures (except those o 
the German of Freeport) are compiled from the New York Insurance Reports, 
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Archibald H. Welch of the New York Life. 

Archibald H. Welch, second vice-president of the New York Life 
Insurance Company, died at his residence in Morristown, N, J., on 
Wednesday of last week. Mr. Welch had been confined to his house 
since November last with Bright’s disease, but his death finally came 
unexpectedly. Mr. Welch was born at Mansfield, Conn., in 1820, 
where he received a common school education. At the age of fifteen 
he found employment in a country store, and later become a member 
of the firm of Griswold, Whitman & Welch of Hartford. He was 


placed in charge of the New York office of the company and became - 


well and favorably known in mercantile circles. In 1883 he was 
elected president of the Manhattan Trust Company of New York, 
and soon after was chosen vice-president of the New York Life In- 
surance Company. Mr. Welch was an authority in financial matters, 
and his principal duties in connection with the New York Life 
related to its financial interests. He was regarded as an influential 
member of the finance committee, and his knowledge of business 
matters generally was of great value in making investments. 

Mr. Welch was an extremely genial, pleasant gentleman, especially 
endowed with social qualities that endeared him to a large circle of 
friends. In his younger days he was an extremely handsome man, 
his tall figure and manly carriage making him conspicuous at all 
times, and to the end of his life he preserved his upright bearing 
and general activity. Mr. Welch lost his wife about five years ago, 
and having no children he spent part of his time at a hotel in New 
York, although his home was at Morristown. The funeral services 
took place on Good Friday, and were very largely attended by the 
residents of Morristown and his acquaintances among insurance 
men. A special train of six. cars conveyed the New York friends 
to Morristown, a large number of the employees of the New York 
Life being among them. President McCall, Vice-President Dr. 
Henry Tuck, Superintendent of Agencies D. P. Kingsley, Assistant 
Actuary John B. Lunger, several of the directors and other prominent 
officials were in attendance. The floral tributes were numerous and 
elegant. The services were very simple, as requested by the deceased 
and members of the family. A quartet of male voices, consisting of 
young gentlemen from the New York Life office, rendered the music 
of the occasion. 
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IN AND ABOUT NEW YORK. 


The next regular meeting of the Tariff Association is set down for 
April 21. 

Chubb & Son, marine underwriters, have written a few lines on 
Southern coast risks against war hazard. 

Lines numbers thirty-one and thirty-two of the standard policy 


are just now receiving considerable attention. They read as follows: 
“This company shall not be liable for loss caused directly or in- 
directly by invasion, insurrection, riot, civil war, or commotion, or 
military or usurped power, or by order of any civil authority, or by 
theft, etc.” While there is much difference in opinion as to whether 
this section of the policy conditions can be waived, the Insurance 
Department at Albany have indicated a tendency to liberality in 
treating the matter. 

Instead of further “treaties” being made with foreign, unadmitted 
companies, we hear reports about abrogating some of those now 
in force and of making new ones with American offices. One curious 
feautre of this movement is that the United States managers of for- 
eign companies have shown a most fervent inclination to take the 
initiative. From a domestic and “protection” standpoint, the spring 
styles in reinsurance arrangements thus promise to be everything 
that could be desired. 

The query slips from the association, issued under date of April 
5 and 6, together with a circular containing seven important ques- 
tions, were eye-openers—regular search-lights. The questions re- 
ferred to were as follows: 


1. Have you paid or promised to pay on business taken since 
March 1 more than twenty-five per cent brokerage on unrated risks? 
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2. Have you any agreement in force under the terms of which 
you were called upon to pay more than twenty-five per cent broker- 
age on unrated risks? 

3. Have you instructed all your head and branch agents to limit 
their commission allowed on non-rated risks to twenty-five per cent? 
_ 4. Have you instructed all your branch agents to discontinue writ- 
ing minimum rated risks? 

5. Have you limited the commission allowed to branch agents to 
the figures allowed by the rules of March 18, or placed said agents 
upon a fixed salary? 

6. Have you since March 1 paid or agreed to pay over fifteen per 
cent commission on minimum or specifically rated risks, either di- 
rectly or indirectly? 

7. Have you any agreement in force to pay over fifteen per cent, 
directly or indirectly, on minimum or specifically rated risks? 

These inquiries reach the very marrow of the bone in the afflictions 


which have hovered around the Tariff Association for many a day. 

The “Hartford” building, 41 Union Square, has been offered at 
ten cents for five years. There are some of the “old guard,” noted 
for free writing propensities, that draw the line at Chambers street, 
above which point they will not dabble in current rates on sky- 
scrapers. 

A line of several thousand dollars was placed recently upon mer- 
chandise in an “empty” building. The minimum for “expected” 
occupancy was worked to the last decimal point with gratifying suc- 
cess—to the broker. 

An ordinance has been passed in Chicago limiting the height of 
buildings, hereafter constructed, to ten stories. Evidently Chicago 


has concluded that it was best to withdraw from further competition 


with New York in its mad craze for supremacy. 

That insurance men are alive to the possibilities of war, and are 
ready to show their patriotism, we read of one who offers, per- 
sonally, $1000 to the government under certain peculiar conditions, in 
order that it may be enabled to secure the “sinews of war,” and thus 
fight the Spaniards. Another comes forward as the representative 
of a large moneyed institution with a proposition to loan the United 
States several millions of dollars, subject and suited to the needs 
of the government, upon its own terms. Further on we learn of a 
high official who promises that, in the event of hostilities occurring 
between this country and Spain, all or any of the employees of his 
corporation that are members of the national guard, and are called 
put, shall have their names retained on the staff list and their salaries 
continued during the term of their military service. 

If these and other unusual offers and extraordinary announcements 
have been proclaimed on account of existing strained international 
relations, there does not appear to be sufficient cause. Sensible 
men by the thousands, all over the country, have become more and 
more convinced, as they have watched the progress of events and 
viewed the general bearings of the controversy between this country 
and Spain, in a common-sense light, that there would be no war. Ii. 
nevertheless, the unexpected should unfortunately happen, the 
country will expect and demand from all classes of its citizens a 
practical illustration of their patriotism by loyally sustaining it in 
every emergency. 

It is currently reported that the deviation committee of the Tariff 
Association is finding evidence of “deviations” in unlooked-for 
quarters. The universal excuse for infractions of association rules 
by the guilty ones is that their business had to be protected from 
“the other fellows.” It is an undisputed fact that during the recent 
demoralization, of which it was a fruitful cause, there were many 
violations of rules and regulations by members of the association, 
and it may not be good policy to inflict penalties upon them; never- 
theless it would no doubt serve a good purpose if the names of the 
“deviators” were made public. It might have a deterrent effect, 
and the fact that the list is a long one is not a valid reason for sup- 
pressing it. During the seven days fighting on the Peninsular 
during the war a certain officer showed unmistakable signs of cow- 
ardice, and when the army reached a point of safety under the pro- 
tection of the gunboats his brother officers filed charges of cowardice 
against him. The charges were returned from headquarters with the 
indorsement: “It is not thought best to prosecute this investiga- 
tion. There were too many others in the same fix.” And so the 
matter was dropped. Evidently the deviation committee has heard of 
this incident. 
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CORRESPONDENCE. 


ALBANY. 


, [From Our Own CorRrESPONDENT.] 

During the past week Governor Black took action on the several in- 
surance bills left in his hands at the adjournment of the legislature. 
They number three. One is Assemblyman Sears’ bill, amending the in- 
surance law so as to provide that in the case of an examination into the 
condition of any mutual fire insurance ccrporation with capital stock 
notes, the value of such notes shall be ascertained and the responsibility 
of the makers thereof certified to in the same manner as is required by 
section 111 of the insurance law. Another is Senator Malby’s bill, amend- 
ing the insurance law so as to provide that companies organized exclu- 
sively for the purposes of insuring cheese factories and creameries and 
their contents may extend to any number of counties not exceeding one 
county for each full hundred thousand dollars of insurance in force, and 
such extension or extensions shall be made in all respects in the manner 
provided by law. The third pending bill before the Governor is Senator 
Burns’, amending the insurance law so as to prohibit life insurance com- 
panies from declaring policies lapsed until after one year from the de- 
fault of premium payments, subject to the present lawful requirements 
as to due notice, the time of which is increased from fifteen to thirty days. 

Superintendent Louis Payn of the Insurance Department on Saturday 
addressed a communication to District Attoreny Asa Bird Gardiner of 
New York, requesting him to co-operate with the Insurance Department 
in its endeavor to procure the indictment of those officials of the Lincoln 
Fire Insurance Company of the city of New York who may be found 
guilty, upon trial of the case, of having (1) procured a charter from the 
State through fraud, and (2) in order to conceal the same subsequently 
rendered a false annual statement to the Insurance Department. The 
communication of Superintendent Payn goes on to state that the com- 
pany’s charter was obtained from the State as the result altogether of a 
false affidavit given to the commissioners appointed by the superintendent 
te ascertain the fact that the capital of the company had been paid in, as 
required by law. The false affidavit, thus made, after the threatened 
expose, made subsequent to December, 1897, necessitated the making of 
another false affidavit in connection with the annual statement of the 
company for the year ending December 31, 1897. 

Superintendent Louis F. Payn of the Insurance Department has re- 
quested Attorney-General Hancock to begin an action to dissolve the 
Mutual Life Association of Brooklyn, on the grounds of insolvency, basing 
such proceedings on a report which shows the condition of the organiza- 
tion on February 1, 1897, to have been as follows: Assets, $5436; liabili- 
ties, $24,758. LANCASTER. 

ALBANY, N. Y., April 13. 








PHILADELPHIA. 


[From Our Own CorrESPONDENT.] 


The trouble that has existed in the city since the agreement went into 
effect in April, 1897, or really, July, of the same year, is now in a fair way 
for settlement, and the secretary has called a meeting of the signers to 
be held on April 20, to consider the propositions of the Home, Continental 
and Germania, the non-boarders. The Home is willing to pay the proper 
commissions allowed by the agreement, submit their business to the 
stamp clerk for approval, the same to be done at their branch office, but 
declares that nothing in the agreement shall be held to apply to their 
weekly business. The Home is uncertain whether their agents could be 
brought down to two, but will take the matter under consideration. The 
Germania and Continental, provided the above agreement is signed by the 
Home, agree to sign an agreement embodying all the features of the 
April, 1897, agreement in full, subject to the following condition: That 
their solicitors shall not exceed thirty, their occupations not limited and 
to retain their present rate of compensation. Their names also to be filed. 








COMMUNICATIONS. 


Cut Rates in Liability Insurance. 


(To tHe Epitror or THe Specrator.] 

I have noted with much pleasure the strong articles appearing in your two last 
issues regarding the Guarantors. I think the gentlemen connected with the in- 
surance press are beginning to believe to-day that the Liability Association was 
formed none too soon, and is absolutely necessary for the proper conduct of our 
precarious insurance. 

Along this line, I am going to refer to the Maryland Casualty Company, and 
enclose you a newspaper cutting of an “ad.” of that company taken from The 
Boston Globe, particularly calling your attention to that part which reads: “We 
are not bound by compact rates.”” This was Mr. Loper’s bid for business, you 
will remember, ever since our compact was formed, and it simply means saying 
to the public: “We are prepared to cut rates on a business we know nothing 
about,, below the rates that experience has taught are absolutely necessary, and 
we are going to do this in order to get business. We know it’s wrong; we know 
good insurance cannot be given unless proper premiums are received, but we are 
going to start in as rate cutters anyhow, and trust to luck.” 

With the complete knowledge of the past in casualty insurance possessed by 
you, I do believe it would be good to use the columns of your paper in a strong 
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urging of this new company to join the Liability Association. They will be so 
manifestly better off three years from now should they only write $100,000 in pre- 
miums the first year at proper rates, rather than $300,000 written improperly. Ad- 
vice coming from Tue Spectator would carry considerable weight, and if this 
company could be prevailed upon to join those companies in conference it would 
not only remove the annoyance of cut rate competition from us, but it would be 
the greatest favor we could pay to the company in question. 

I note that, while it is well known in insurance circles that the Frankfort Com- 
pany is writing liability business only, at from twenty-five to forty per cent dis- 
count, on all hazards, from the association premiums, you have not deemed it 
necessary as yet to caution Manager Voss or his assistants. 7 

To show you that the claim of rate cutting is not unfounded, I beg to enclose 
copy of letter lately addressed to one of our policyholders in the city of Boston, 
in which there is an offer of a reduction in rate of thirty-three and one-third per 
cent, and I want to say to you that, since January, 1893, policies have been issued 
by the company with which I am connected covering over eight million dollars 
of pay roll, the pure loss cost of which, up to January, 1898, has been seven cents 
per one hundred dollars of pay roll. This would necessitate loading for expenses 
and commissions a net premium of fourteen cents, allowing nothing for profit 
account. The total experience of all the companies from 1886 up to September, 
1897, covers pay rolls of fifty-five million dollars, on which the pure loss cost per 
hundred dollars of pay roll was seven and one-half cents, making the fifteen cents 
now charged in Massachusetts, a rate that simply gives to-day the cost of the in- 
surance to the companies. Therefore, according to the total, and the only ex- 
perience in liability insurance concerning the shoe business of the Eastern States, 
every risk that the Frankfort puts on its books at the ten cent rate spoken of in 
this letter, is taken at a sure loss of five cents per one hundred dollars of pay 
roll. You are in a fairly good position to judge what underwriting of this kind 
will lead to in the future, and how wisely Mr. Voss may be acting by refusing to 
share this experience and thus obtain a proper knowledge of conducting his com- 
pany’s affairs. Trusting you will believe that what I say on this subject is devoid 
of any other purpose than that of desiring to see the liability insurance properly 
carried on in the United States, and of relieving us of this terrible war of cut 
rates, which has only led to disaster, and is preventing an honest profit to-day, 
even with the conference companies, I remain, yours truly, 

Boston, Mass., April 8. LraBitity UNDERWRITER. 





The Fidelity Mutual Life Association in Wisconsin. 
(To tHe Eprror or Tue Spectator.) 
Prestpent’s Orrice, Tae Fiperitry Mutua Lire Association, 
_Parrapecpnta, Pa., April 8, 1898. 
In your issue of April 7 the following paragraph occurs: “The Fidelity Mutual 
of Philadelphia has been denied admission into Wisconsin by Commissioner 
Fricke.” The Fidelity Mutual Life Association, having a license to do business 
in Wisconsin, which was renewed March 1, 1898, and does not expire until March 
1, 1899, has made no application for admission to Wisconsin, and, therefore, ad- 
mission could not have been denied. We have been greatly annoyed by having 
this association confounded with a fire insurance company having in its title the 
words “The Fidelity Mutual,” and with a beneficial association in San Francisco, 
having the same words in its title. We, therefore, assume that another mistake 
has been made by the news gatherer, and trust that prominence to a correction 


of the mistake will be given in your worthy journal. Yours truly, 
L. G. Fovuse, President 











INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—tThe Metropolitan will establish a detached district at Old Town, Me. 

—The Metropolitan has promoted M. L. Fraser to an assistancy at 
Quebec, Canada. 

—The Prudential’ has appointed W. D. Burch an assistant superintendent 
at Washington, D. C. 

—Several claims have been paid by the Metropolitan on deaths caused 
by the recent floods in Ohio. 

—The Prudential has appointed Agent D. C. Herrick, at Amsterdam, N. 
Y., a special ordinary agent. % 

—The Prudential has paid nineteen claims on the lives of sailors who 
perished on the battleship Maine. 

—H. H. Wilson of the Metropolitan’s Philadelphia, Pa., district ‘has 
been transferred to Braddock, Pa., as detached assistant. ‘ 

—J. W. St. Clair is made superintendent at Hagerstown, Md., which has 
formerly been operated as an assistancy by the Prudential. 

—The Metropolitan has divided its Montreal agency and placed Super- 
intendent Henry Briggs in charge of the new Lachine district. 

—The Cincinnati staff of the Western and Southern Insurance Company 
were tendered a banquet recently by Superintendent Thomas J. Weldon. 

—aAssistant Superintendent E. C. Deetz has been placed in charge of the 
Prudential’s new Philadelphia assistancy, located on Germantown avenue. 

—E. T. Wilson, superintendent of the Home Friendly Society at Hazle- 
ton, Pa., has extended his territory so as to include the surrounding towns. 

—The Prudential has inaugurated a new system of paying death claims, 
by which its industrial policyholders, living at a distance from the home 
office, can receive immediate payment. The company has deposited a fund 
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in various banks throughout the country, and authorized its superin- 
tendents to pass upon and pay their claims from this fund, to an amount 
not exceeding $130 on any one claim. 

—Robert Beatty, recently transferred by the John Hancock from Fitch- 
burg, Mass., to its Detroit district, has been presented with a loving cup 
by his former staff. 

—The Springfield, O., district of the Metropolitan has been placed under 
the charge of Frank L. Foster, formerly assistant superintendent of the 
Chicago South district. 

—Owing to increased business the offices of the Metropolitan and Pru- 
dential in Scranton, Pa., have been moved to the Mears building, one of 
the handsomest and best equipped offices in that city. 

—The Altoona staff of the Prudential have presented Superintendent H. 
Kolbensplay, who goes to Red Bank, N. J., with an elegant service of 
silver, to show their appreciation of his services during his two years’ 
stay among them. 

—What will the industrial company do in case of war is being fre= 
quently asked. The Prudential of England has made a practice of charging 
soldiers and sailors in times of hostilities a double premium or reducing 
the amount of insurance one-half. 

—George A. Nitshe, assistant superintendent of Camden No. 2, will 
open up a new district at Bridgeton, N. J., for the Prudential, and Super- 
intendent Sincock of Zanesville, O., will perform a similar office at Pitts- 
burg, Pa., making the second district in that city. 

—The Prudential has promoted Assistant W. H. Riker of New York, No. 
7, to the superintendency of Hoboken; Assistant G. Macpherson of Lewis- 
town, Pa., to the superintendency of Altoona, and Assistant Thomas R. 
Evans of Chicago, No. 1, to the superintendency of Zanesville, O. 

—The Sun Life of America comes into line on the war risk with the 
announcement that such of its policyholders who engage in active service 
will forfeit none of their rights under their policies, and further states its 


willingness to write policies on one member of any family not now insured > 


who desires to volunteer in case of war with Spain. 

—The offices of the Metropolitan at Chester, Pa., were the scene of a 
banquet, given to the local staff of agents and superintendents, last week. 
After speeches by Superintendent John Moore and others, John Hager, 
who has been in the employ of the company for twelve years, was pre- 
sented with $400 in cash as a token of his faithful services. 

—The Prudential has leased the Jube building, on Broad street, Newark, 
formerly occupied by it as a home office, and will remove thereto its two 
Newark superintendents and the general agents of its ordinary branch. 
The company is crowded for room in its own building, and this step is 
taken to relieve the pressure and avoid the necessity of turning out old 
tenants. 

—West Virginia will be opened up industrially by the Prudential, which 
has heretofore transacted only ordinary business in that State. Three 
districts will be created, at Wheeling, Huntington and Charleston, under 
charge of Superintendents A. Pfeil, transferred from Oil City, Pa.; J. A. 
McKeough, promoted from assistant, at Plattsburg, N. Y., and J. L. Kim- 
ball, also promoted from assistant, at Racine, Wis. 

—From reports which come to us from all over the field it is evident 
that 1898 will be the banner year in industrial insurance. The Metropoli- 
tan, Prudential and John Hancock are all ahead of last year’s first quarter 
results, the Sun Life is booming in the South, as is also the Life Insurance 
Company of Virginia. The Western and Southern is doing well, and the 
new Colonial Life is more than satisfied with its progress thus far. 

—The Prudential Insurance Company of America announces that its 
policyholders have permission to engage in military or naval service in 
the event of hostilities with Spain, without extra charge, and all claims 
under either ordinary, industrial or intermediate policies arising as a con- 
sequence of such service will be paid in full with the company’s usual 
promptitude. This is the most important declaration yet made as to the 
war risk, in view of the large number of policies affected. 





NEWS OF THE WEEK. 


The Securities of the Guarantors Finance Company. 


UPON the hearing of the charge against Richard F. Loper of conspiracy 
to defraud the Peoples Bank, the expert accountant employed to examine 
the books of the bank, testified that the combined indebtedness of the 
Guarantors and Mr. Loper to the bank amounted to $791,450, of which 
the Guarantors owed $506,075. He presented the following list of secu- 
rities held by the bank on account of the Guarantors: 

$100,000 Virginia Iron Improvement Company first mortgage 6s, alleged 
valuation $60,000; $32,000 Quakertown and Eastern first mortgage 6s, al- 
leged valuation $32,000; $18,000 Bucks County Railroad first mortgage 
6s, alleged valuation $18,000; $80,000 Actna Telephone Company in first 
mortgage bonds, alleged valuation $24,000; $3000 Xenia (Ohio) Heat, Light 
and Power 6s, alleged valuation $1500; 2500 shares of Bucks County Rail- 
way stock, $125,000; $35,000 in Atlantic City mortgage, valuation $22,500; 
150 shares of Fireside Publishing Company stock, alleged valuation $1000; 
33 shares of Springfield Railway Company stock, alleged valuation $1650; 
10 shares West Chester Street Railway stock, alleged valuation $500; 
1000 shares of Pittsburg Pure Beer Brewing Company, alleged valuation 
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$35,000; 958 shares Guarantors Liability Company stock, alleged valuation 
$47,900; 50 shares Lakeside Railway Company stock, alleged valuation 
$500; 475 shares Big Sandy Coal Company, with notes, $50,000; 600 shares 
Guarantors Finance Company stock, $60,000; 403 shares City Insurance 
Company stock, $20,150; 600 shares International Rolling Screen Com- 
pany, $5000. The tital amount of all these securities is $539,700. 

Mr. Loper’s personal securities given for loans from the People’s Bank, 
made through Cashier Hopkins, were four in number, and run as follows: 

2093 shares Guarantors Finace Company, valuation $200,930, or the full 
value of $100 a share; 64 shares Georgia Bauxite Company, valuation 
$5960; 73 shares National Kaolin Company, valuation $3650; fifty thousand 
dollar mortgage Penn Cordage Company to Constantine P. Rally, and by 
him assigned. The company is now defunct. 

According to this witness, on December 31 last the Guarantors owed the 
bank $151,036.38; on the same date, according to the company’s annual 
statement filed at Harrisburg, it owed for “‘borrowed money,’’ $62,840. 
There is a wide discrepancy here which, possibly, President Cooper and 
Secretary Knorr, who signed the statement, can explain. 

In the annual statement, under the heading ‘‘Stocks, bonds and other 
securities (except mortgages) hypothecated as collateral security for cash 
actually loaned,’’ we find enumerated ‘“‘sixty-four shares Georgia Bauxite 
and Mining Company,” on which $2200 had been loaned. It is a singular 
coincidence that a similar number of shares of the same stock were 
found in the People’s Bank as collateral to secure Mr. Loper’s personal 
indebtedness. Under the same heading the company claimed ‘183 shares 
National Kaolin Company,’’ and ‘10,000 shares National Kaolin and Or- 
namental Brick Company,’’ on which loans had been made of $12,398 and 
$60,000 respectively. In the collateral pledged as above stated to secure 
Mr .Loper’s indebtedness to the bank are seventy-three shares of Kaolin 
stock. Possibly it is another block of it, and not a part of that on which 
the Guarantors had also made loans. 

In its annual statement the company claimed $50,000 on deposit with the 
insurance department of Ohio, but, as a matter of fact, it never had a 
dollar there. The Guarantors Liability Indemnity Company did have 
such a deposit in that State, but Superintendent Matthews refused to 
transfer it to the Guarantors Finance Company, or to admit the latter 
company to do business in Ohio. The $50,000 deposit was recently turned 
over to a receiver to distribute among citizens of Ohio having claims 
against the Guarantors Liability Indemnity Company. 

There are other discrepancies between the annual statement of the 
Guarantors, and the facts as they are now shown to exist. The assignees 
of the company are striving to ascertain what has become of the reported 
assets, a task in which Mr. Loper is said to be assisting. If this is true 
their task will be lightened, for if anybody knows, he knows. 





Guaranteed Values. 


SomME misconception has arisen lately as touching the terms of policies 
issued by the Penn Mutual Life so far as they relate to the guaranteeing 
of the values contained therein. Where the language of the policy is so 
plain, as in the case of this company, it would seem almost impossible to 
misconstrue it. We give below the phraseology covering the non-for- 
feiture provisions of the Penn Mutual’s contracts. 


If this policy shall become void, all payments previously made upon it shall be 
forfeited to the company; but if the lapse shall occur by non-payment of premium 
after three full annual premiums have been paid in cash, the opportunity will, sub- 
sont 1 other conditions of the policy, and provided there be no loan upon 
the policy: 

First.—Extend, without participation, the full amount insured by this policy for 
as many years and days as the full legal reserve, by the Actuaries’ Four per Cent 
Table of Mortality at the time of such lapse, will carry the same as a net single 
premium at the present established rates of the company. 

Or second.—Upon written application by the owner of this policy and the legal 
surrender of all claims thereunder, to the company at its home office within 
thirty days after such lapse, will grant ron-participating, paid-up insurance pay- 
able at death, for such sum as the above described value, will purchase as a net 
single premium at the then age of the insured at the present established rates of 
the company. 

Or third.—In lieu of said paid-up policy the company will on surrender as 
aforesaid within thirty days from date of lapse pay the cash surrender value 
named in the table of values given below. 

If there be any loan on the policy such indebtedness shall be paid off out of the 
cash surrender value, and the remainder paid in cash by the company; or said 
remainder will be allowed by the company to purchase extended or paid-up in- 
surance as above provided. 

The company, at any time while the policy is in full force by payment of pre- 
mium, will loan up to the limit secured by its cash surrender value upon a satis- 
factory assignment of the policy to the company as collateral security; but no 
aane will be made for a less sum than fifty dollars, and only in multiples of five 

ollars. 





Changes in the New York Life. 
It was announced yesterday that Third Vice-President Perkins of the New York 
Life was promoted by unanimous vote of the trustees to the position of second 
vice-president, made vacant by the death of Archibald H. Welch. D. P. Kings- 
ley, superintendent of agencies, was made a trustee of the company and third 
vice-president. Edmund D. Randolph was elected chairman of the executive com- 
mittee, and placed in charge of the real estate and bond and mortgage department, 
the bureau formerly in charge of Mr. Welch. Dr. A. Huntington, tor many years 
the medical director, tendered his resignation on account of ill health, and has 
been made consultant medical director. Dr. S. Oakley Vanderpoel, an assistant 
of Dr. Huntington, has been made medical director. Thomas A. Buckner, in- 
spector of agencies at Chicago, who has been in the employment of the company 
since 1880, has been made superintendent of agencies. Joseph J. Hearns, in- 
spector of agencies, and who was formerly the private secretary to President 
3eers, serving since boyhood in the company, has been made assistant secretary. 





April 14, 1898] 


Mr. Perkins, who has been made second vice-president, entered the service of 
the company in 1877, and Mr. Kingsley, the third vice-president, has served since 
i889. When President McCall was elected, in 1892, he asked that Mr. Perkins be 
made third vice-president and Mr. Kingsley superintendent of agencies, and they 
were elected without opposition. Their work in the agency field, Mr. Perkins as 
chief, and Mr. Kingsley as his assistant, is well known to our readers, and .we 
doubt if there is an agency bureau that has been so well handled, or that has met 
with than that of the New York Life. President McCall, in 
assuming his position in 1892, announced that he was a believer in giving ab- 
solute power to his subordinates in their respective positions, and the esprit du 
corps in his company, which is well understood in insurance circles, has been 
created by the president’s trust and belief in each member of his official house- 
hold. In the promotion of Messrs. Perkins and Kingsley, the same programme 
that has made the company phenomenally successful in recent years has been car- 
ried out to the letter, viz., promotion from the ranks. 

The newly elected chairman of the executive committee, Edmund D. Randolph, 
is the president of the Continental National Bank of this city. He was made a 
trustee of the company and a member of its finance committee on Mr. McCall’s 
election in 1892. He will retire from the Bank, and devote his entire time to the 
real estate and bond and mortgage department of the New York Life. Mr. 
Randolph at the present time is a director in the Continental National Bank, the 
Liverpool and London and Globe Insurance Company, the Manhattan Trust 
Company and the New York Security and Trust Company. He is also a vestry- 
man of Trinity Church Corporation and a governor of the Society of New York 
Hospital. The two last mentioned organizations have extensive real estate in- 
terests, in the administration of which Mr. Randolph has been closely connected. 


more success, 





The Guarantors Finance Company not Admitted to New York. 


Tue following letter explains itself: 
z Arzany, N. Y., March 16, 1898. 


Ricuarp F. Loper, first vice-president Guarantors Finance Company, 713 Chest- 
nut street, Philadelphia, Pa.:. 

Dear Sir—On February 28th ultimo, we received at this department the financial 
statement of the Guarantors Finance Company for the year ending December 31 
last. This statement I have examined with considerable care, and must advise 
you that it is a most unsatisfactory return. 

Referring to page 2, “‘ledger assets,” we note you return as inside items unin- 
cumbered real estate $150,000, incumbered $250,000, which would appear as a hold- 
ing of $400,000 of real estate. It is true you extend same as an asset at but $250,000, 
and charge a liability of $100,000. Your inside items are certainly misleading. 
Your mortgage loans returned at $266,169 include two mortgages with principal 
unpaid of, in the first instance, $35,000, and in the second instance $67,500, both of 
which pieces of property are at Atlantic City, yet from schedule B it does not 
appear that these mortgages are recorded, no book or page reference to the 
record being furnished. You return loans secured by pledge of bonds at $119,- 
338.02. Included in the detailed schedule C showing this amount of loans there 
are returned several items which we have been unable to obtain any quotations on 
as to their marketable value, the properties not being listed on any of the ex- 
changes. You return book value of bonds owned at $687,000, and examining the 
detailed schedule thereof, namely, schedule E, we find that several of the hold- 
ings, amounting to a large sum in the aggregate, are not listed securities, and we 
are unable to obtain any quotations thereon. 

The statement in its entirety is such that I cannot abstract it intelligently for 
our forthcoming departmental report, and such statement will not be accepted 
by this department as a satisfactory return. On such a financial statement we 
cannot renew the annual corporation license required to be issued your company 
in order that it may continue to transact business in this State. 

At this time I must call your attention to my letter of December 17, 1897, ad- 
dressed William H. Knorr, secretary of the Guarantors Liability Indemnity Com- 
pany, in which I requested the remittance of a check payable to my order as 
superintendent for the amount of two per cent tax due this department, on 
account of the premiums received by said company in this State from January 
1 to and including the date on which the last policy was issued by the company 
in this State during the year 1897, and I must also call your attention to my 
letter of March 2 inst., addressed William H. Knorr, as secretary of the Guar- 
antors Finance Company, requesting a special statement of premiums received 
by said company in this State during 1897, on the blank forwarded, reported in 
your annual statement at $64,620.57, and asking that a check payable to my order 
as superintendent, for the amount of two per cent tax due to this department 
thereon, be forwarded. In this same letter attention was called to my letter of 
December 17, 1897, above referred to. We have not been favored with any reply 
to these departmental communications, and the letters in question have had no 
consideration at the hands of the officers of these two companies. I am, sir, very 
respectfully, Lovuts F. Payn, Superintendent. 





Indictment Asked for the Originators of the Lincoln Fire 
Insurance Company. 


SUPERINTENDENT OF INSURANCE Louris F. Paywn kas placed in the hands of Dis- 
trict Attorney Gardiner the papers relating to the organization of the Lincoln 
Fire Insurance Company, and asks for the indictment of those implicated in 
fraudulently obtaining a charter for the company, and for swearing to false state- 


ments. Following is Superintendent Payn’s accompanying letter referring to the 


enclosures: 


It is perfectly patent that not only was it the intention of the officers of the 
company to invest over eighty per cent of its capital in securities “‘not in con- 
formity” with the provisions of the insurance law, but that $162,050 of the com- 
pany’s capital was to be represented by certain mortgages to that amount then 
lying with the North American Trust Company as collateral security for a por- 
tion of the cash credit of $230,000 given on its books by the trust company to the 
insurance company. The latter used the former to this end, and through the 
medium, presumably, of an individual who was at once one of the managers of 
the insurance company and a director in the trust company, which received one 
per cent, or $2300, for lending itself in connection with this transaction. 

That there was a tacit understanding between the insurance company and the 
trust company regarding the nature: of the $230,000 credit, and that the trust com- 
pany was to be secured by the insurance company in giving it this credit, is 
shown by the manner in which the first check against this credit was honored by 
the trust company, who, in payment of a portion of the check in _ question, 
amounting to $200,374.37, relinquished tothe insurance company the $162,050 of 
mortgages which had been deposited with the trust company by certain indi- 
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viduals who had subscribed for and taken stock in the insurance company at the 
time of its incorporation. 

As referred to in the report of the examiner of March 25 last, the individuals 
who turned these mortgages in for $162,000 of capital stock paid but $50,000 in 
cash for them. The person or pefsons receiving this cash, I am advised, were to 
receive a further consideration consisting of ,000 par value of stock in a fire 
insurance company of $200,000 capital and $30,000 surplus paid in. Ascertaining 
some time in January last that the stock they had received in the insurance com- 
pany was a capitalization based upon the mortgages valued at $162,050, the per- 
son or persons to whom the $50,000 cash was paid threatened to expose the 
insurance company, and, thereupon, some two weeks after the date to which the 
annual statement was to be made those who held such stock of the insurance 
company as had been capitalized on the strength of these mortgages paid in to 
the insurance company a portion of the difference between what the mortgages 
were intended to stand for in the annual statement of the company, viz., $162,050, 
and that which was paid for them in cash, viz., $50,000, had the exposure re- 
ferred to not been threatened. 

The false affidavit made in the first instance, after the threatened expose made 
subsequent to December, 1897, necessitated the making of another false affidavit 
in connection with the annual statement of the company for the year ending De- 
cember 31, 1897. The items contained in this statement, and which render the 
affidavit signed by the officers false, are pointed out in the examiner’s report of 
March 25 ult., to which attention has been called. 

It would seem that the several affidavits above referred to would render those 
executing the same liable to be proceeded against under the provisions of section 
ninety-six of the Penal Code, and as the offense alleged occurred within the 
county of New York, I have taken the liberty of calling your attention to the 
matter, believing that if the above allegations are substantially true this case fully 
warrants your active co-operation with this department in an endeavor to procure 
the indictment of those who may be found guilty upon a trial of the case, of 
having (1) procured a charter from the State through fraud, and (2), in order to 
conceal the same, subsequently rendered a false annual statement to this depart- 
ment. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—The Carolina Life Insurance and Investment Company of Yorkville, S. C., 





has been chartered. 

—The North American Casualty Company of Minneapolis has applied for ad- 
mission to Indiana. 

—After a thorough examination, Commissioner Campbell has _licensed~ the 
Equitable Benefit Association of Kalamazoo. ; 

—The Iowa legislature has passed a bill legalizing the reinsurance of co-opera- 
tive life and accident associations, subject to the State Auditor. 

—The Mutual Reserve has filed with Commissioner Betts of Connecticut, the 
Massachusetts Department’s approval of its recent increase in assessments of the 
fifteen year class. 

—Ashbridge & Co. have resigned the Baltimore agency of the Lloyds Plate 
Glass Insurance Company, to take charge of_the plate glass department of the 
Maryland Casualty Company. 

—The A. O. H. Insurance Company of St. Paul, Minn., has changed its plan of 
making assessments from the death assessment to a level monthly assessment, the 
rate now being sixty-five cents a month. 

The Capital Accident Association, an assessment company, has been incor- 
porated at Columbus, O. N. H. Neil, J. A. Webb, C. B. Bailey, L. M. Woodford, 
H. Fuller and E. W. Brinker are the incorporators. 

—The offices of the Nederland Life Insurance Company will hereafter be located 
in the Bowling Green Building, 11 Broadway. The company is not doing any new 
business, but is taking care of that already on its books. 

—S. H. Wolfe, consulting actuary, has taken offices in the Bowling Green 
building, 11 Broadway. He is at present examining the Connecticut Indemnity 
Life Association on behalf of the Connecticut Department. 

—It is reported that a separate and distinct insurance department will be estab- 
lished in Louisiana. Under the present constitution, insurance supervision is 
under the charge of the Secretary of State, so that the department will have to be 
created by legislation. 

—Suit has been instituted at Indianapolis to collect unpaid assessments from 
the members of the defunct Masonic Mutual Benefit Association. The assets 
outside the death benefit assessments amount to but $7000, while the amount of 
liabilities reaches a large figure. 

—Wheelock G. Veazey, for many years a director of the National Life of Ver- 
mont, died in Washington on the 22d, ult. At a meeting of the directors of the 
National, held on the 5th inst., suitable resolutions were adopted and ordered 
spread on the records of the corporation. 

—James V. Fenn, manager of the Hartford Life for the State of Pennsylvania, 
with headquarters in Philadelphia, has been making gratifying gains in new busi- 
ness since his appointment early in January of the present year. Mr. Fenn has 
his two sons associated with him in business. 

—The position of actuary of the Manhattan Life is now vacant, E. L. 
Stabler being out of the service of the company. Mr. Stabler has been in poor 
health for some time past, having broken down through overwork. His many 
friends hope he will speedily recover his old time vigor. / 

—Robert I. Murray, general agent.of the Provident Life and Trust of Philadel- 
phia for New York, will remove on April 25 to rooms 401-404 Singer building, 149 
Broadway. As previously stated in Tue Spectator, the offices of the company 
have been at 409 Broadway for over a quarter of a century. 

—Col. John W. Vrooman of the Mutual Reserve Fund finished his term as 
president of the Holland Society of New York last week, and relinquished the 
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chair to no less a person than Mayor Van Wyck. Col. Vrooman is a trustee of 
the society, and Theodore M. Banta, cashier of the New York Life, is secretary. 

—Barbee & Castleman of Louisville, managers for the Southern department of 
the Royal Insurance Company, announce the death of John B. Hereford, Sr., 
which occurred on the Ist inst., at his home in Dallas, Tex. Major Hereford was 
special agent and adjuster for the States of Texas, Louisiana and Arkansas, and 
had been connected with the Royal for many years. 

—The Baltimore Journal of Commerce, in its issue of April 2, devotes con- 
siderable space to the southeastern department of the Avtna Life Insurance Com- 
pany, which is under the management of H. B. Meigs & Co. Captain Henry B. 
Meigs is at the head of this firm, and has had charge of the department since 
1888. The tna Life always gets what it expects from H. B. Meigs & Co., viz.: 
a satisfactory amount of first-class business. 

—Much regret is felt in life insurance circles at the assignment of Alfred Dolge 
& Son of Dolgeville, N. Y., manufacturers of piano felt. This firm, for many 
years, has had a comprehensive insurance and old age pension scheme in opera- 
tion, the insurance being placed in reliable companies. As the assignment was 
caused by inability to place commercial paper, due to the war scare, it is hoped 
that the firm will speedily be able to resume. 

—The. firm of Drewry & Thompson, agents of the Mutual Benefit, at Chat 
tanooga, Tenn., has been dissolved by the retirement of T. C. Thompson, and S. 
N. Ford, who has been connected with the company as _ superintendent of 
agencies in the Southern States, has formed a partnership with L. D. Drewry, 
under the firm name of Drewry & Ford. They will hereafter be general agents 
for the Mutual Benefit in Tennessee, Alabama and Mississippi. 

M. V. B. Bull, Albany, N. Y., general agent of the Phoenix Mutual Life, has 
had Central New York added to his already large field, which now comprises 
Eastern and Central New York, Western Massachusetts, Vermont and New 
Hampshire. Mr. Bull is probably the oldest agent of the Phoenix Mutual in 
point of service, having joined its ranks September 4, 1864, and his agency has 
long been the leading one. It is likely, too, that he is now supervising the largest 
territory of any general agent in the United States, and every section of it is 
under active cultivation. 

—The Manhattan Life has made the following appointments and changes in its 
agency force: J. C. and F. E. Zollinger, at Cleveland, O., general agents for 
Indiana and Northern Ohio, to take the place of C. E. Tillinghast, recently 
elected vice-president of the Provident Savings; S. I. Allard, at Portland, Oregon, 
manager of the Northwestern Pacific coast department, in place of S. E. Mulford, 
deceased; Benton & Bear, general agents, at Williamsport, Pa.; J. E. Brosnahan 
of Bellows Falls, Vt., general agent for the State of Vermont; Dilworth & Fowler, 
managers for Western Pennsylvania, with headquarters at Pittsburg; McCormick, 
Cook & Co. of Salt Lake City, managers for Utah and Eastern Idaho, taking the 
place of S. E. Mulford, deceased; A. A. Green, Jr., manager for the State of 
Texas, with headquarters at Dallas, in place of Day & Stuart. 


Fire Insurance Notes. 


—The Traders of New York has entered Michigan. 

—John L. Jolly has been appointed rating secretary at Vermillion, S. D. 

—The American Fire Chiefs Association will hold its next meeting October 18, 
at St. Louis. 

—William Zeiser, an agent of the\ Royal, committed suicide at his home on 
East Fourth street. 

—The American of Baltimore has entered Massachusetts, with George P. Field 
as its Boston agent. 

—W. H. Cheney and E. H. A. Correa have been appointed assistant secretaries 
to the Home of New York. 

—The Sinissippi Fire Insurance Company of Janesville, Wis., is being organ- 
ized, with a capital stock of $100,000. 

—C. D. Hanson of Montreal, a well known adjuster, lost his leg by slipping 
under a trolley car about a week ago. 

—George M. Lovejoy of the Magdeburg has been admitted to membership in 
the Chicago Underwriters Association. 

—W. H. Cunningham of the Fire Association has been appointed chairman of 
the governing committee of The Union. 

—The demand for war risks has dropped off considerably. Inquiries regarding 
the event of hostilities are more in line. 

—Nathaniel A. Weed has accepted the New England agency for the Scottish 
Union. His headquarters will be at New York. 

—C. D. Dunlop, Western department manager of the Providence-Washington, 
has been appointed a member of the governing committee of The Union. 

—The Atlantic Mutual has removed its Boston office, on State street, to the 
first floor of the building just completed on Kilby street, corner of Doane street. 

—The Liverpool and London and Globe has notified its employees who are 
members of the National Guard that in the event of hostilities they will be re- 
tained on the staff and their salaries paid during the term of military service. 

—The following executive committee has been appointed by President Saterlee 
of the Insurance Brokers Association: W. E. Edmister (chairman), W. C. Pate 
R. P. Lethbridge, Seelye Benedict and Mr. Lockwood of Lockwood & Lowe. 

—The Peoples Fire Lloyds of New York, that reinsured its liability on the City 
Elevator Company’s plant at Bulwer Junction, Minn., with the United Fire In- 
surance Company of Providence, R. I., has instituted Proceedings against the 
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latter for the collection of the insurance, a blaze having destroyed the works of 
the company. 

—It is understood that all, or nearly all, of the twenty-two companies who have 
held out against the single agency rule at Kansas City, Mo., will shortly fall in 
line. Each of the companies has signified its willingness if the others yield. 

—D. H. Taylor, who was one of Attorney-General Monett’s witnesses against 
the insurance companies for maintaining a trust, has brought a libel suit for 
$25,000 against the Ohio Underwriters and the A®tna for publishing an article 
concerning his testimony at the time of the trust suits. 

—The companies that have so far not signed the 1897 agreement of the Phila- 
delphia Fire Underwriters Association have expressed their willingness to assent 
to a modified agreement. As a result, the secretary has issued a call for a meeting 
to the members of the above named organization for April 20, to take definite 
action on the matter. 

—A bill in equity has been filed by C. H. Burr, Jr., receiver of the Century Mutual 
Fire Association of Philadelphia in Common Pleas Court No. 1, against William 
F. McCully, Jacob Rothschild, Isaac Becker and the Chestnut Street National 
Bank, to render them jointly and severally liable for the payment of $10,000 with 
interest dating from December 31, 1896. 

—At the annual meeting last Thursday of the Buffalo Association of Fire Un- 
derwriters the following officers and committees were appointed: Edward Smith, 
president; James A. Campbell, vice-president; Edward <A. Hall, treasurer; 
Joseph C. Herafelt, secretary; membership committee, Andrew B. Diller, Gibson 
T. Williams, John S. Kellner, Edward R. Wilson. P. J. Scherm; deviation com- 
mittee, James Ryan, H. N. Veddar, F. W. Groves, Charles L. Gurney, James A. 
Campbell, R. M. Nevins, C. F. Mauerman; finance committee, A. B. Booth, J. A. 
Gittere, C. H. Woodworth. ‘ 

—The following is gleaned from the St. Louis circular that attracted so much 
attention: ‘“‘We hereby agree and mutually pledge to each other and every one, 
on our honor as business men and gentlemen, that after April 30, 1898, we will not 
represent any company that has more than one agent writing on risks within the 


. schedule district as provided by the rules of the’St. Louis Board of Fire Under- 


writers, or on risks schedule rated by said board, nor shall any signer of this 
agreement represent any company all of whose business in the city of St. Louis 
is not reported by its St. Louis agents through the one agency referred to above.” 

—Referring to the article which appeared in last week’s issue in connection 
with the election of the Brooklyn Underwriters Association the report should 
have stated that Curtis C. Wayland was unanimously elected president, to suc- 
ceed Andrew J. Corsa, whose term of office had expired, and to whom a vote of 
thanks was extended by the trustees for the able manner in which he had con- 
ducted the association for the past two years. The officers for 1898 are C. C. 
Wayland, president; Geo. F. Malby, vice-president; John S. Oliver, secretary, 
and John A. De Groot, treasurer; trustees, Wm. H. Brown, W. H. Van Voorhis, 
Andrew J. Corsa, E. D. B. Walton, C. C. Wayland, W. A. Warburton, H. F. 
Quinn, W. S. Benedict, Geo F. Malby, J. S. Oliver, B. C. Thorn and John A. 
De Groot. The new president, Mr. Wayland, is the manager of the Commercial 
Union and Hartford, is well known in insurance circles, and has a large circle 
of friends. 


AUTOMATIC SPRINKLER NOTES. 


—At the Heywood Brothers and Wakefield Company’s plant, Chicago, which 
was equipped with Neracher sprinklers, a fire broke out. The sprinklers operated, 
and kept the fire well in check till the fire department came, when the officer in 
charge, according to the story of an eye-witness, ordered the sprinklers discon- 
nected, and before the department could get a stream on the building the flames 
had gained considerable headway. Manager Hill of the company’s plant blames 
the fire department for negligence in not attaching to the sprinkler system. 

—The H. G. Vogel Company of New York have just closed a contract to equip 
the extensive plush mills of the Salts Textile Company, at Bridgeport, Conn., 
with the Esty sprinkler. This mill is one of the largest of its kind in this country. 
The firm has also contracted to equip William Carroll & Co.’s hat factory, at 
Matteawan, N. Y.; Stehli & Co.’s silk mill, Lancaster, Pa., and Weingarten 
Brothers’ corset factory, Newark, N. J. Plants have just been installed with the 
Turner Machine Company, Danbury, Conn.; Seneca Falls Manufacturing Com- 
pany, Seneca Falls, N. Y.; Steiner & Sons, Bradley Beach, N. J.; F. H. & C: W. 
Goodyear, Austin, Pa., and Smith & Kaufman, New York city. 


TOO LATE FOR CLASSIFICATION. 


J., is reported in 





—The Fraternities Accident Association of Paterson, N. 
process of organization. 

—Robert Bonsall, president, and L. L. Townley, secretary, are the new officers 
of the Cincinnati Insurance Company, elected at the reorganization meeting on 
Tuesday. 

—Superintendent Orear of Missouri holds that all policies issued through the 
New York Underwriters Agency must have the name of the Hartford Fire printed 
no the face and back of the policy, and all advertisements and literature must 
plainly specify the Hartford Fire as the company soliciting business. 


—George F. Seward, president of the Fidelity and Casualty Company, has asked 
Superintendent Payn of the New York Insurance Department to enforce the re- 
taliatory laws upon companies of Wisconsin, in view of the demand of Commis- 
sioner Fricke of that State for the payment of back fees at the rate of $300 a 
year. The Fidelity and Casualty is asked to pay some $9000. Four Wisconsin 
companies are operating in New. York State, viz., Concordia, Milwaukee Me- 
chanics, Northwestern National and the Northwestern Mutual Life. 
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OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
18% NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I[ now do busi- 
Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


aess. 


NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY 














Fictuarial. 


_ 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU STREET, NEW YorK. (Rooms 1404-5). 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





G HEPPARD HOMANS, 
w 
CONSULTING ACTUARY, 
31 NASSAU STREET, ROOMS 1604-1605, 


New York. 
Advice regarding Life Insurance. 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Higencyp Wants. 





OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (“‘ Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern artment. 
No, 23 Warder Building, 
Wasuincron, D. C. 








GENTS AND BROKERS 
wishing to make money should get our highest allowance this month. Surplus bus- 
ness, Life and Accident deceed. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 
General Agency Contracts can be closed with right men, who can handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 


confidential. 
PACIFIC MUTUAL LIFE INS. CO. 
A. A. MOSHER, Eastern Manager, PAC ae owar, New You 
New York. Penna., New Jersey, Connecticut and Rhode Island. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs, Co., CINCINNATI, 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





ANTED—A PRODUCER; TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with veference. 
F. A, McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





PER WEEK GUARANTEE TO A CAPABLE 
agent for special work. Minimum Policy $10,000. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of New York, 
WILMINGTON, D2éL. 


$5 
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Insurance Adjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The 4 B. Claflin — any, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., ew York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St, 


BALTIMORE, 12 South St, 








Onsurance Lawyers. 





L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HAtstep, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 


PLATE GLASS 


/nsurance Company 


'  < OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


20™ Century Pouicies 


LIFE —ACCIDENT 
Organized 1868, 


PACIFIC MUTUAL 


’ Or CauiFrornia. 
Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New Yort 





The 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
 : (aera ae 
95 William Street, NEW YORK. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


Tue Oxvpest Scottish INsuRANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, » January 1 1st, 1898, 
ASSETS... mee re oter eae ate ee - - $2,212,278.23 
LIABILITIES... ee ee eee RS EE Se OE EP A OSES ee a a eee ee 1,179,519.46 


NET SURPLUS IN THE UNITED STATES....-....--..----.. $1,082,758.77 
CHARLES H. Post, U. S. Manager. N. A. McNgIL, Assistant U. | Ss. Manager. 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAS. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION oF Lone IsLAnp. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $13,061.64 
Net Surplus, $27,453.05 Surplus to Policy holders, $121,076.37 


ExecuTIVE CoMMITTEE: 
Cuarves L. WALLACE. So.omon Ketcuam, Jr. 


WILLIAM G. MILLER, President, Freeport, N. Y. 
RosweELt Davis, Secretary and Manager, Yaphank, N. Y. 





Joserpu S, Ossorne. 





© bla $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST. Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLE STREET. CHICAGO. 





ESTABLISHED 1782. 
HCENIX ASSURANCE CoO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000, 000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
E. B. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
Nes. 145 and 147 East Market Street, Indianapolis, Ind. 


LOBE LIFE AND ACCIDENT INSURANCE Co., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 
We want good agents. 








W. A. WALKER, ienneneintt 


baila i LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. 
Good agents may obtain good contracts in Iowa, Jilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 








prorecrive | MUTUAL FIRE INS. CO’S. 
TEXTILE 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 
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Prominent gents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos, 6 and 8 Wrest Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menpnis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
‘HARLES TREDICK & COo., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given” to 
Surplus lines. 


GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 








‘Pies PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 
298 MAIN ST., BUFFALO, N. Y. ¥ 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
r INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
* 56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies. 





OTHSCHILD & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. 


411 AND 413 WALNUT ST., PHILADELPHIA, PA, 











HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. Laconia, N. H. 














J. BROWNE, FIRE INSURANCE, 
7 Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





INSURANCE, 
Facilities for placing 





ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Elgin National Insurance Company of Elgin, Ill, 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 





Gro. W. Montcomery. M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303, 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H, Wessrer. E, N. Wizey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


A. W. Becxer. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 


W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
Buipines. By RussELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike constructiop which make the introduction of electricity 
into buildings so dangerous. - 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, New York. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New Ji 
Indiana, Delaware, District of Columbia, Virginia, W. Virginia / 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 


CENERAL ACCENTS: 


ALBANY, James Henprick, Boston, Guitp & Eastman, 
CHARLESTON, C. T. Lownpzs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, AtTwoop Smita, 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSant, 





‘Idd ISSISSIM 


WASHINGTON, 
ARIZONA, 


OREGON, 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
WYOMING, NEW MEXICO. 
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“GEO. H. MOORE, 
JNO. V. THOMAS, 


Established 4836, 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws ot 
the State of New York, is as follows: 
$9,681,864.22 


LIABILITIES 5,195,767.17 
SURPLUS 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. . 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure, 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733, 101 4,484,999 751,898 


18 4,165,290 
* $2,710,650 


And INCREASE oF ASSETs in the same time of 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
1878, $2,422,126 ; 1888, $3,928,010 ; 1897, $5,194,546. 

Losses—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. ‘This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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MAT CAN'T BE CURED 
MAY BE ENDURED 
> YOU'RE INSURED 


AGENTS WANTED, 
Address, JOS. I. BARNUM, Sec’y and{Gen’l Manager, 


— 





S aus PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


‘ 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Davip R. Mors, Treas. 


CAPITAL, $200,000.00 
. D, JENCKEs, Secy. 


Jamezs T. Hoize, Pres. 
Cuas, E. Teave, Vice-Pres. 


Home Office : 198 Montacue StT., BROOKLYN. New York Office: 45 Witt1am STREET. 
Poricies Non-ASSESSABLE AND NoON-PARTICIPATING 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 


The Oldest New York Company in its Line 


January 1, 1898, 
Asuts, - - - = 


Carrra ano Wer Suapwus, - 


oo AMARA T : 


MMe, 


f 





$512,862.52 
263,122.37 


Eucens H. Winstow 
Danie. D, WuitNEy 
S. Wm. Burton 
Cuas. F. Poccs, Gen. Agt., 
> * No. 164 La Salle St. HICAGO, 





RA\LWAY OFFICIALS & EMPLOYES , 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 
@ we pay AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER nae , 


Aine SSA» >3, 


LSE AG? 
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No need to lose a day of delightful spring riding. 


e 


Hartford and 
Vedette Bicycles 


Are Ready for You. 


You will be convinced of its vast superiority. 


"7 
Pope Manufacturing Co., 


Hartford, Conn. 


Call at our stores and try the Columbia Bevel-Gear Chainless. 


If Columbias are not properly represented in your vicinity, let us know. 


2, 2, 2, , °, o, 
? ° * 7 





EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 


Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu StTs., NEw YorkK CITY. 





6 Bie DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies ; $10 per 500 copies!; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 





The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “‘ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street. NEW YORK. 


+ $2,851,544.71 
929,425.84 


Assets in United States 
Net Surplus 
Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Fastern and Middle States, . 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


\ Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Ill, 
For Southern States, 


FINLEY & JANVIER, Managers, 


308 Camp Street, ¢ New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal, 





“The Leading Fire Insurance Company of America.’ 


Incorporated 1819, 


Cash Capital..... 
Cash Assets 12,089,089.98 
- 3,655,370.62 
4,433,719.36 
81,125,621.50 


Net Surplus 
Losses Paid in 79 Years 


WM. B. CLARK, President. 


W. H. KING, Secretery. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 


WESTERN BRANCH, } KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, | WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P, HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, Agents, 
CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT, } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St, 





READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 





READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. WM. 
ELLSWoRTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter, 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 
PUBLISHERS, 


g5 William Street, New York 





